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Global Markets Gain

On the back of

Rise in commodity prices 
which lifted resource stocks 
and concerns over Greece 
eased after European  leaders  
lend support  to  tackle debt 
crisis

MSCI AC World rises 1.1% 
while MSCI Emerging 
Markets up 0.25%

Dow Jones climb 2.6% while 
FTSE moves up 3.2%

Shanghai Composite gains 2.1% 
however Nikkei falls 0.7%
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Indian Equities Perform Weak

Sensex, Nifty rise marginally

By 0.4% and 0.8%  

On muted FII flows, 
uncertainty over outcome of 
Budget and weak global cues

Top 3 gainers – Hero Honda, 
L&T, & Hindalco

Jump 13.7%, 10% and 
9.1%

BSE Mid & Small cap 
underperform their larger 
counterparts

With loss 1.7% and 2%
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Sectors in Limelight

BSE Consumer Durables, IT and 

Auto gain the most

With rise of 5.3%, 3.9% & 

3.1%

Realty, Oil & Gas, and Power 

drop the most

With fall of 7.5%, 3.5% & 

3.3%

Teck – Marginal gainer

Rises 0.9%
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Institutional Investments Remain Sluggish

FIIs

Buys net of Rs 48.1 crs 

(USD 10.4 mn) equities

MF

Flow remains negative with 

net outflows of Rs 697.2 crs 

(USD 151.3 mn) from equities
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Sensex Drivers

Leading positive contributors

L&T, Infosys and ICICI Bank

Major negative contributor

RIL, ITC and Bharti

Scrip Name
Chg in Index 

Points
L&T 102

Infosys 81
ICICI Bank 61

HDFC 40
HDFC Bank 34

RIL 149
ITC 64

Bharti 48
SBI 31

Tata Power 20
Source: Bloomberg



Outlook
Global markets to track

Steps taken in Euro-zone to contain fiscal problems in Greece & other European economies
Manufacturing data from key economies including US, Japan and China

Domestic
Markets will start looking at global cues now that the uncertainty of Budget is behind us
Overall, the Budget was positive for equity markets on the back of

Its thrust on promoting consumption through income tax cuts and creating a more conducive environment for 
investments

Proposals such as increase in NREGS and infra spend would lead to increased investments in rural and 
infrastructure segments

Broadly, rollback of stimulus measures was in line with expectations; however, managing growth with lower 
fiscal deficit and moderate inflation would be a key challenge for the year

Use correction as an opportunity
Reasonable valuations, continuation of growth momentum and clear direction for fiscal 

prudence will act as catalysts for Indian markets to trade at premium valuations emerging 
markets



Thank You!
Disclaimer: This document including market update has been prepared by L&T Investment Management Limited (LTIML) for information purposes only and should not be construed as 

an offer or solicitation of an offer for purchase of any securities/ instruments or any of the Schemes of L&T Mutual Fund. Market views expressed herein are for general information only 

and do not have regards to specific investment objectives, financial situation and the particular needs of any specific person who may have receive this information. These views alone 

are not sufficient and should not be used for the development or implementation of an investment strategy. It should not be construed as investment advice to any party. All opinions 

and estimates included here constitute our view as of this date and are subject to change without notice. Neither L&T Investment Management Ltd, nor any person connected with it, 

accepts any liability arising from the use of this information. The recipient of this material should rely on their investigations and take their own professional advice. Recipient of this 

document should understand that statements made herein regarding future prospects may not be realized. He/ She should also understand that any reference to the securities/ 

instruments/ sectors in this document is only for illustration purpose. The views expressed are of LTIML, neither this document nor the units of L&T Mutual Fund have been registered in 

any jurisdiction. The distribution of this document in certain jurisdictions may be restricted or totally prohibited and accordingly, persons who come into possession of this document are 

required to inform themselves about, and to observe, any such restrictions.

Statutory Details: L&T Mutual Fund has been established as a trust under the Indian Trust Act, 1882 by L&T Finance Limited (liability restricted to the seed corpus of Rs. 1 lakh) with L&T 

Mutual Fund Trustee Limited as the Trustee Company and L&T Investment Management Limited as the Investment Manager. 

Risk Factors: Mutual funds and securities investments are subject to market risks and the NAV of the Schemes of the Fund may go up or down depending upon the factors and forces 

affecting the securities market. Investment in Mutual Fund Units involves investment risks such as trading volumes, settlement risk, liquidity risk, default risk including the possible loss of

principal. Past performance of the Sponsor/AMC/Mutual Fund does not guarantee future performance of the Schemes. The Sponsor is not responsible or liable for any loss resulting 

from the operation of the Schemes beyond the initial contribution of Rs. 1 lakh made by it towards setting up the Fund. The names of the Schemes/Plans do not in any manner indicate 

either the quality or their future prospects and returns. There can be no assurance that the objectives of the Schemes/ Mutual Fund will be achieved. Please read the Scheme 

Information Document and Statement of Additional Information carefully before investing.
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